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Fuioay, Mareh 4,
To-day's stock mnrket, viewed as o whole,
wis active and strong, but an annlysis of 1he
figures printed ahove shows Lhat it was not
wall balanced as to the deatings and that the
movement of prices wao far Trom uniform,
During the first hour or sothespeculation
drrogular, with Now Epglamwd the  fuature,
That stock rallind 1 ¥ cent, from the final
price of yostorday, and theo tho  dedls
fngs In it gradually becamo normal and
the price gravitated towarl lowor Hguros
The transactions in it wore lurge, belng
oqual to opesball the common eapitul stock;
still they were only o third as large ss yestors
There were no developmonts regarding
& the property, and there probably-! 000,

in this maorket aro beginning to exporience
diMeulty in &hipping the certifleates, Mod-
erate gized blocks of S Paul common coulid
not Lo borrowed In London to-day for ship-
moal, and Erie common s also coming for-
witrd very slowly, In several eases forolgn
sellors of Frie have had toapologize and make
explanations to thelr corenspondents hera for
not shipping tho eertifientes as promptly as
thoy shivuld.

The enal stocks wers negleeted, and elossil
fractionnily lower. The spocialties und indus-
trials l=o fllod to ent an important Ngure In
the epeculation, Engogements for gold for
ghiipment to-morrow, which footed up %1,200,-
OO0, had only A klight and temporary effect
upon the market, Tho closing was strong.
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Government bonds easier. The 4 clogad 'S
¥ eant, lower Lid, Ilmlwny honds lrreun]nr.
Tho features wers Texas Paclfle 2ds, Erie 2
consols, Chicago aml Frio incomes. Knnsis
and Texas, Bivhmond and Permioal, and Read-
ing ineuer. The mors important et deelines
were in Knnsns and Texas 42, % # cent, to
HB0'4: Riehmend and Torminal Ua, 8%, to 051 ;

‘nml-m... . to G4, nnd Rendiog d preferency

ineomes, s @ eont,, to 38,

The noteworthy advances wore In ("htrngn
and Erie Iru-nmnl 1% 7 eont. to 5971 Erie 2
consols, ', to 10T, and Texas Paciile ids,
¥ cent., to U2 ‘s

‘In hank stocks 100 shares of Mechanles' sold
a X

Bilvar bullion eartiratas for 20.000 onnees
aold at W', Barsilverin London, 41 F-1%l,
The offers to sell atock to the Troasury to-day
ARgregnte H45 000 ounceas,  The purchases
wors 470,000 oiness, as (ollows: HO,000 ounees
at SO0, 100,000 ounees ut_$0MEEE, 150,000
ounces ut SO0, wnd 175,000 ounces ot
$OMIRL  Exports to- dnv. T, U0 ounevs.

Monevoneall, 102 ¥ conts. Tima money, 3
¥ cont, for hlll}i‘ days, ' # eont. for Lhree to
four months, 4 # cent. for slx mounths, and 4%
T eont. forn year on good mixed Btoek I-x-
chunge collaternl.  Commereial paper auier,
The demanil (5 less wetlve,  'rime endorsed
hills rocelvible nre anoted nt 34w4 ¥ cont.,
l'm,t cluss smﬁ'lu-namu, four months, ot 4@
00 eont., good numpes ot Hiedd ¥ cont., und out-
ol-town namoes nt BT @ cent.

Sterling _oxchangn easy.  Tosted ncking
ratos S4.89%0S4 N for long hille and $4.8<,
for demand. _ Aetual rates are: Long |llﬂ.

M=ol mlight drafts, =8 AT 5 g e d My o
mul eable tranafors, =i.,=4, Franes aro quotad

S ifatreni g - for sicht nml a1, for long;
relrhr.mnrl.s. W e or short anil
o' for long: gullders, KRR 1had0’y lor long
and 40w AL u-ltl fur short.  Exports tu-
worrow 31,250,000,
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—Buylng, por, and ﬂnllinz' 45 preminum, SHa-
vannnh—DBuy: Eu uulIlns. Y premivm.

ow Orleans—Bank, 150 premium: commaers
cinl, B0 premium. Ban rum-lnm-»‘-ughr. 25
cents: tolegraphie, 3. 8t. Louls—I'ar, Ohi-
cago—TU vents direnunt.

Nallway gro=s enrnings for Feabruary eom-
pare with those of the sume month lust yoar
ns follows:
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The prefiminary report of the Norfolk and
Woertern Rudlromd Compuny for the year end-
ing Doe. H1 shiows:
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